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%LU WRSOXPXQ N*OW+sUHO XQVXUODUxXxQxQ JHOHFHUH DNWDUxPx NeOWeUHO

[QHP DU] HGHU %LU ROOQ +UHRBQXWXYHO HO VDQDWODUXx JHOPLUWHQ JeQ+P+]
HOLQGH WDixQDUDN VRPXW ROPD\DQ N:OW+UHO PLUDV XQVXUX RODUDN \Di
81(6&2 EX XVWDODUxQ YDJLIHOHULQH YXUJX \DSPDN DPDFx\OD RQODUx \DiD
RODUDN DGODQGHMQUANYWOUE*®IJL YH WHFU<EH\H VDKLS RODQ ELU XVWD HO
J*Q+P+]GH VD\xODUx JLWWLNoH D]DODQ EX XVWDODUxQ \DiDPDVx VDQDW:
JJUsOPHNWBIGXWPDPx]GD 6DPVXQ LOL 9H]JLUN|SUs LOOHVLQGH LNKPHW HGHQ '
gPHU $FDX NBQOHFHNWLU *HOHQHNVHO HO VDQDWODUxQxQ ELU NROX RODUC
gPHU XVWD LOOHGH KDWWD EX \|[UHGH HO LiL VHPDYHU \DSDQ oRN D] VD\xG
WHFU*EHOLVLGLU &RUUDIL LiDUHW EHOJHVL DODIYBHQRMMNIRUQ\DVVx VHPDYt
WeP+Q+ HO LioLOLUL LOH RUWD\D 0oxNDUPDNWDGxU %X \ ]GHQ D\GD +0 G
\DSDELOPHNWHGLU <|UHGH WHNQRORMLN PDNLQDODUOD oRN VD\xGD VHPDY
JHOHQHUL \DUDWDUDN VHPDYHU \DSxPxQx ELU ]JRQDIDBEMEDE VDQDWD G|Q-«i
\DUD\DQ LQVDQ KD]JLQHVL RODUDN DGOB®GXWJxRODWDKDN UNDMHWNYHG LU
J*QGHOLN \DiDPxQGD YD]JHOLOPH] ELU \HUL RODQ oD\ WeNHWLPLQLQ VHP
JHOHQHNVHO VDQDWx RUWD\D 0xNDUGxUx VHPDDMWXOGMIBOEXx YDVxWDYVx
EDUODPGD gPHU $FDU-xQ \DiD\DQ LQVDQ KD]JLQHVL RODUDN GHUHUOHQGL!
YDUXOPx{iWxU

$QDKWHQLPH®@WVFR \DiD\DQ LQVDQ KDJLQHVL 9H]JLUN|SUe VHPDYHU 6HPD
gPHU $FDU

$EVWUDFW

7KH WUDQVIHU RI FXOWXUDO HOHPHQWYV RI D VRFLHW\ WR WKH IXWXUH LV R
FRQWLQXLW\ 7UDGLWLRQDO FUDIWYV ZKLFK DUH D FXOWXUDO HOHPHQW FR
FRQFUHWH DQG LQWDQJLEOH FXOWXUD®DYWHUVWDRP BDFKWLYR FOUHMHEGWE\ P

'Ro 'BQGRNX] 0D\OV hQLYHUVLWHVL (+LWLP )DN*OWHVL6DYRUKQNYHH 6RVIDO %LOLPOHU
(OPHADIHU R]GHPLU#RPX HGX WU
25&6'KWSSV RUFLG RUJ
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81(6&2 FDOOHG WKHP WKH OLYLQJ KXPDQ WUHDVXUHVY WR HPSKDVL]H WKHLLU
WKHVH FUDIWVPHQ ZKR KDYH WUDGLWLRQDO NQRZOHGJH DQG H[SHULHQFH

FUDIWVPDQ DQG ZKRVH QXPEHU QY WBDOGXDROOXHEFHP DQLWRIXLYDOHQW WR WK
VXUYLYDO RI WKHLU DUW ,Q WKLV VWXG\ gPHU $FDU ZKR OLYHV LQ 9H]JLUI
FRQVWLWXWHY WKH PDLQ IRFXV 2PHU 8VWD LV WKH ROGHVW DQG PRVW H[SH
ZKR PDNH RD@K®G VDPRYDGLVY@Y WKNW +H LV WKH PDVWHU RI 9H]JLUN|SUs IODW
ZKLFK SRVVHVVHV JHRJUDSKLFDO VLJQ FHUWLILFDWH +H PDQXIDFWXUHV
7KHUHIRUH WKUHH RU IRXU VDPRYDUV SHU PRQWK FDQ EH PDQXIDFWXUHG ¢
DUH PDGH ZLWK WHFKKQIRAHRIALEQOWKH UHJLRQ KH KDV WUDQVIRUPHG WKH
SURGXFWLRQ IURP D FUDIW WR DQ DUW E\ NHHSLQJ WKH WUDGLWLRQ DOLYF
WR EH QDPHG DV D OLYLQJ KXPDQ WUHDVXUH $V D UHVXOW WHD FRQVXP:E
LQGLVSHQWHEQCH W®BI GDLO\ OLIH RI WKH 7XUNV UHYHDOHG D WUDGLWLR(
VDPRYDU DQG WKH WUDGLWLRQ KDV EHHQ NHSW DOLYH E\ WKH VDPRYDU F
FRQFOXGHG WKDW gPHU $FDU FRXOG EH FRQVLGHUHG DV D OLYLQJ KXPDQ W
.H\ZRUBWHVPRYLQJ KXPDQ WUHDVXUH 9H]JLUN|SUe VDPRYDU 6DPRYDU 0D
$FDU

*LULGUG

7HNQRORMLQLQ JHOLUPHVL\OH ELUOLNWH NeUHVHOOHUP
NeOW+-UOHULQ \DYDi{ \DYDi# \RN ROPD\D EDiODPDVx YH QLKD\HW
NeOW+U <]HRUK@ODiIPDVxQx VDUODPxiWxU %|\OHFH N+OW-U
\D\JxQODiWXxUPD EX NRQXGD IDUNXxQGDOxXxN \DUDWPD N+OW-
NeOW+U HNRQRPLVL YH VsUG+U*OHELOLU NDONxQPD JLEL NRQXC
GDPJD YXUDQ EX NRIQXQ®@DOB iPMDIODU 81(6&2 oDWxVx DOWxQGD
6RPXW 20PD\DQ . OWsUHO OLUDV 62.h0 NDYUDPx LOH EsW-Q
\D\xOPDNWDGxU 7HNQRORMLQLQ JHOLGPHVL LOH KKNLP N+OW
Ee\eN ELU EDVNx ROXiWXU®PPRGDUDRD\NHYRBE GLQDPLNOHUL:
KXVXVXQGD ELU GX\DUOxOxN ND]DQGxUPxuWxU 'HYOHWOHU E
81(6&2 oDWxVx DOWxXxQGD GLUHU WRSOXPODUOD ELUOLNWH \
PDO]JHPH\H VDKLS RODQ ELQOHUPFHD PO 8O G L7 UN R\SHO X\PRK@X G
|IQHPLQL oDEXN NDYUDPxi YH 81(6&2 oDWxVx DOWxQGD LP]DOD
EDUODPxUWxU %X EDUODPGD LP]DODQDQ KHU V|]JOHUPH N-+C
NRQXVXQGD ED]x VRUXPOXOXNODUx EHUDEHULQGGDUHWLUPF
|00V QGH EHOLUOL PHUNH]OHUGH UHVPv NXUXPODU HOL\OH H\
GD EXQODUXQ *ONH JHQHOLQH \DQVxGxuxQx V[\OHPHN P+PN+Q C
NXUXOXUODUxQxQ NRQXQXQ |QHPLQL NDYUD\DPDPxii ROPDV x
GKXUXPGXU 2\VD Ne<OWsUHO EHOOHN YH PLUDVx NRUXPDN V
PePN*QG+U YH *ONHQLQ HQ *FUD N|UHOHUL GH GKkKLO ROPDN -
P -GGHWoOH WDP DQODPx\OD ELU EDiDUx VDUODQPDVx PePN+Q J|

.+OWeUs NRUXPD \DiBMWNINYXHDNOOKWD DNWDUPDQxQ PHUNF
EXOXQPDNWDGxU %XUDGD NDVWHGLOHQ LQVDQ NsOWsU NRQX
KD\DWD JHOLUHFHN UHVPv YH\D JD\UL UHVPv ELU NLPOLUL EXOX
YH WDix\DQ NLULOHQGDWDPXVIXQWPQWPWHO PLUDVxQ \DUDPDV x
PLUDVx JHOHFHUH DNWDUxODELOPH RODQDuUxQD KDOD VDKLS
20X]-D J|UH NsUHVHOOHUPH NeOW<UOHUL NRUXPD Gei*QFHV
81(6&2-QXQ EX DPDo GRUUXOWHRKYXGE®DRLDADNQN®®Q +D]JLQHO
6LVWHPLUGLU %X VLVWHP 6RPXW 20PD\DQ .+OW<UHO OLUDV>
ROXUWXUXOPXi YH LON GHID \xOxQGD RUWD\D DWxOPxiW
NeOW+UHO PLUDVx sUHWHQ YH WD({ix\DQ LYWHPH G LUNHN DIWO s\ N LHC
PLUDVx *UHWHQ YH JHOHFHUH DNWDUDQ XVWDODU 'LQVDQ KD]l
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%XUDGD NeOWsUes VeUG*UHQ WRSOXOXN JUXS YH ELUH\LQ |Q
DNWDUPDGDNL URO*QH YXUJX \DSxQGPIWNWEGOMmIUW: \DiDWDFDN Y
JHOHFHUH DNWDUDFDN RODQ LQVDQ ROGXUXQD J|UH LQVDQx |
DQODPx WDuUXxPDNWDGxU

<DUD\DQ GUQVDQ +DJLQHOHUL VLVWHPLQGH XVWDODUXQ NL!
\DNODixPx L\L ELOLQPHOLGLU 6LUNLE 6 7IIHPGIN U - QXY P Q
<DUD\DQ GQVDQ +D]JLQHOHUL <G+ ‘6RPXW ROPD\DQ N:OW+:UHO
\HQLGHQ \DUDWPDN YH\D \RUXPODPDN DoxVxQGDQ JHUHNOL
Ge]H\GH VDKLS NLGLOHUGLU p GUHNOLQGH WDQxPOGDQ xGD gFD(
DQODixODFDuUx sJHUH XVWD LQVDQ VDKLS ROGXUX ELOJL YH [
\HQL XVWD DGD\ODUx \HWLUWLUHELOPHOLGLU

<DUD\DQ GUQVDQ +D]LQHOHUL RODUDN DGODQGxUxODQ VLV
]DQDDWODU KDORMXPOPRDUxKRDE®N WL\DWURVX JLEL DODQODUGI
YH EHFHULOHULQL JHOHFHN NXUDNODUD DNWDUPD VRUXQODU
JHOHFHNWHNL GXUXPODUxQD YXUJX \DSxOPDNWDGxU g]JHOOL
VDQDWODUXQx LVUGRWPBPGELDLQLQ VDUODQPDVx |G- OOHQG
\HWLGWLUPH\H |[JHQGLULOPHVL |UJsQ YH \D\JXxQ HULWLP VeUHo!
EXOXiPDODUXQD |QF+OsN HGLOPHVLp gFDO JLEL NRQXC
%XUDGD |JHOOLNOK MRNIDQOQNU GWHNGYLN YH HULWLP NRQXODUX ]
LQVDQODU NRQXVXQGD IDUNXQGDOXN ROXUWXUXOPDVx YH JHC
\HUL PHY]X HGLOPHNWHGLU d+*QNs EX LQVDQODU 62.h0-+Q \DiD
HQ Ee«\sN NDQxXxWxGX P LYHDN xQWDNWDUXxPxQxQ PHUNH]JLQGH \HU D

"81(6&2 VLWHVLQGH /0@IROLFXP-MQ 7UHDYXD®WVX]ED?V x
7UpVRUV +XPDLQV9 ROMDMPD WH 7+ IMNipbi\-I5H 1)V Q€& O H RO DLIDN
LIDGH HGHELOHFHULPL] EX VLVWH® PYRPXW \RWBDUHEIND Q &/B UH
WDQxQPDVx VDQDWODUxXxQx L\L RUWDPODUGD VsUGsUPHOHUL
oxUDN \HWLGWLUPH\H [JHQGLULOPHVL |[UJeQ YH \D\JxQ HUuLWL
NLWOHOHUOH EXOXUPDODUxXxQD |[RFEPGNLEBU®O AN WLH GLLEL uE L2WXR N

OLUDVx NRUXPDQxQ \DQxXxQGD \HQLGHQ ROXUWXUXOPDVx e]
deQNe GHULUGHQ GUDUWODU YH LKWL\DoODUD J|UH PLUDVxQ \HQL
ED]x GHULULNOLNOHU \DSXxOPDVx NDx® 3¥ORWGB Ux @B WDUHQIHG
\HQLGHQ \RUXPOD\DUDN KHP |]J*Q KHP GH WRSOXPXQ RUWDN E
RUWD\D NR\DUODU

6RPXW ROPD\DQ N+OW+:UHO PLUDV NXUDNWDQ NXiDuD DN
|[JHOOLN N+OW<UHO PLUDVXxQ YBUR QY ii SCHEH @LLQR UWWHDWH R RTD U
JHOHFHN DUDVxQGD ELU EDU NXUDQ EX DNWDUxP KHP VRV\DC
VDKLSWLU )HGDNDU YH .X]D\ 'HPLU %LU WRSOXPXQ N
XQVXUODUx ELU \DQGDQ LPJH GGIDEUQWDQ ODNKQ JGIoLH® NQ Q L
ELU QHVQH RODUDN NDUixPx]D oxNPDNWDGxU <DiUD\DQ LQVDQ
GHUHUL KDOLQH JHWLUHQ JHOHQHNVHO ELOJL <]HULQH \RUX
GHUHULQL V+UG+UsOHELOLU N D O NXIQPIH ELD G® DLPKRDED H3MRIHIU O H C

"81(6&2 VeUG*U*OHELOLU NDONxQPD \DNODUxXxPODUxQx Ne
FLQVL\HW HuLWOLuUL GH]DYDQWDMOx JUXSODUOD LUELUOLuUL
JLEL DOW EDUOXxNODUOD JHQLUOHWLU % X LEIDINOOP GROUJ BR P OW x2 C
6|]]JOHUPHVL-QLQ NeOWeUes NXUDNWDQ NXUDUD DNWDUxODELOHQ
YH Ve.UHNOLOLuUuL RODQ ELU PLUDVY RODUDN GHUHUOHQGLUPHVL
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EDUODPxQGD \HQLGHQ GHUHUOHQGLUPH\L JHUHNWLULU p

6+UG*UsOHELOLU NDONxQPDQxQ |]*QGH GH LQVDQ YH LQVDQx
\e]GHQ N+OWsUHO PLUDVxQ \DUDWxOPDVxQGD LQVDQ IDNW]|U
HNRQRPLN DoxGDQ EDNWxNODUxQx J|]] DUGx HWPHPHN JHUHNL
XVWRYDQDWxQx WRSOXPXQ JHQHOLQH \D\PDODUXx YH GDLPv HN
JHWLUPHOHUL XVWDQxQ EDNx{ DoxVx\OD SDUDOHOOLN J|VWH!L

*eQePs]GH 7+UNL\H-GH JHOHQHNVHO PHVOHNOHU \RN ROF
NDUGx\DGxU dRUX PHVOHNDWRDXW SN XN WHGEXDOHR LPNKkQVx] KDC
8OXVODUDUDVx V[]JOHUPHOHUH WDUDI RODQ 7<UNL\H NsOW-sU}L
QHVLOOHUH DNWDUPDN ]JRUXQGDGxU *HOHQHULQ XVWDODU X
ELOLQFLQL \DUDWxU <D iD\MH® i QWG D QIQHIOHWL NBRUNxXx QP D K
HQJHO ROPDGDQ N+sOWsUs NRUXPD DPDFxQx JHUOHNOHUWLUL
JRUODPDGDQ oDUGDU \DUDP GDUWODUx oHUOHYHVLQGH XVWD
DNWDUPDODUXxQD NDWNx VDUOD\DED@QLUQ2D®] KD]LQH O HWDLQ H
oxNPDN \RN ROPDN +]JHUH RODQ JHOHQHNVHO PHVOHNOHULQ
DoxVxQGDQ Es\eN ELU IXUVDWWxU %X DoxGDQ XVWD\D VDKLS
HUGHUHU J|UsOPHOLGLU %XUDGD GLNNDWPHS DGMNOWHLU 6 UBAIDH C
RUDQGD \D\JXxQODUWxUxOPDVxQxQ J+Q+P+] UDUWODUXxQGD JH
%XQXQ \DQxQGD WRSOXPVDO LKWL\DoODUD FHYDS YHUPH\HQ ¢
ROPD\DQ ED]x PHVOHNOHULQ QRVWDOMLN EDUODMN®BI NDUDW xOF
JHUHNLU GKWL\DFx NDUiGxOD\DQ PHVOHNOHUGH JHOHQHN DNV
EDUODPGD sUHWLOHQ HVHUOHUGH sUHWLOHQ QHVQH\H GLNNI
QHVQH\H GHULO JHOHQHUH RGDNODQPxi ELU SURJUDPGxU
JHOQHUL \DUDWDQ YH DNWDUDQ XVWDQxQ ROGXuX \DQL ELUH
\HWHULQFH YXUJXODQPDGxux WDNGLUGH EX WDQxWxP XVWD
QHVQH «UsQ PHUNH]OL RODUDN DOJxODQDELOLU p )HGDNDU YF

<G+ VLVQLIQPE-W+Q X\JXODPDODUxQx UHVPv ND\QDNODUGD
VDUOXxNOx 0oDOxiUPDVxQx HQJHOOHU deQNe EX 'VLVWHPH LO]
ROXUWXUPD\D YH J|U*Q+UO+U*Q+ DUWXUPD\D \|[QHOLNWLUu )HG

%X DPDFxQ JHWOHQOMRI®EBIXPXQ ELUH\VHO YH\D WRSOXPVDC
GHVWHULQH LKWL\Do YDUGxU <DSxODFDN SURMHOHU QH NDGEC
\DUDWxOPDVx GD R GHUHFH NROD\ RODFDNWxU 6LVWHPLQ VD
GHULQOHPHVLQHPDD/OQM DP\NDIIXWDx] KDOH JHWLUPHNWHGLU

\xOx LWLEDUL\OH 7+UNL\H-GH "<DiD\DQ GQVDQ +D]JLQH
ND\xW O x XVWD EXOXQPDNWDGxU 7+UNL\H-GHNL YH G+Q\DGD
X\JXODPDODUXxQD EDNxOGXxUXQGD |G+® UIWNRQUXVXQGD LFEWWD
X\JXODPDODUXQ YDUOx(Ux GLNNDWL oHNHU 7+UNL\H-GH \DSxOTL
LODQx YH |[G*eO W|UHQL PHG\DGD WDQxWxP VHUJL YH WRSODC
NxVD VeUHOL X\JXODPD oDOxiPDODUx\OBUPHVNWLPHNELDEWG UL
JHGDNDU YH .X]D\ 'HPLU 7+UNL\H JLEL JHOHQHNVHO PHVOHNC
JHQJLQ ELU *ONHGH VXQKQ® B @I HUBEM®HX\WHW DDQORD Vx SURJUDP xQ
\DUDWXxOPDVxQGDQ ND\QDNODQPDNWDGxU ©ODN*QGRY @ H@NLDO 1
ROPDVx NDSVDPxQ JHQLUOHWLOPHVLQH IxUVDW YHUHPHPHNWH

\xOx LWLEDUL\OH -DSRQ\D-GD **QH\ .RUH-GH NLGL \DUubD\DQ LQVDQ
HGLOPLUWLU (UNDO
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<LQH G*Q\DGDNL YH 7«UNL\H-GHNL <G+ X\JXODPDODUXQGD
EHQJHU oDOxiPDODU \DSxOGxux J|UsO«U 6RPXW ROPD\DQ N+
DPDFx\OD JHQHOGUP¢RAUMPDHODEMNY EX VLVWHPGH |[QFHOLNOH
YH\D ND\EROPDNWD RODQ PLUDV XQVXUODUxQD VDKLS LQVDQO
LODQ HGLOHUHN IDUNXxQGDOXN \DUDWXxOPDVx DPDoODQxU 'DKD
NXGiDNODU DUDVx VPMG*DYAPAELDHUOLUL V|] NRQXVX ROPDNWL
X\JXODPDODUXxQGD XVWDODUxQ VxNx ELU ELOLPGH NRUXQGXU>
.DVDSRUOX $N\RO 7 UNL\H-GH XVWD VD\xVxQxQ D] ROPD
G+Q\DGDNL ED]x *ONHOHU GH ENRVUXNDG XWLUQ X HN[LOHPHN GH Pef
GHULOGLU

O9H]JLUN|SU* YH 6HPDYHUFLOLN

6HPDYHU O9H]JLUN|SUs YH +DY]D LOOHOHUL EDiWD ROPDN =
Lo E|]OJHOHULQGH YH EXUDODUD NRPiX $PDV\D LOLQGH \D\JxQ
)DNDW VHPDYMDQD®AD*xQ JHOPLIWHQ JsQeP+]H \DUDWxOGxux EI
0XNDQ LOOH 9HJLUN|SU+-GsU *+Qe¢P¢]GH LOOHGH EXOXQDQ XVWD
GHYDP HWWLNOHUL EX DoxGDQ VHPDYHU \DSxPxQxQ 9H]JLUL
JHOHQHNVHO HO VRQOWx ROGHKEN SHN oRN VDQDWxQ XQXWX
VHPDYHU \DSxPx JeQ+P+s]H NDGDU YDUOXxUxQx GHYDP HWWLUPLU

6H\IXOODK *+O O9H]JLUN|SUs N+OWe.U WXUL]PL LOH LOJL
oDOXxiUPDV*xQGD VHPDYHUFLOLNOH QPAL®IX UQ HPOE LWDHB VS HWIO HX G
|[JTHWOHPHN P+PN+QG+U 6HPDYHUL 9H]JLUN|SU+-\H .DINDV\D GD
\[UH\H JHWLUGLNOHUL YH JHOLUWLUGLNOHUL Ge+i*Q+*OPHNWHC
]DPDQxQGD |QHPOL ELU WLFDUHW UHKUL OROIBMI R QX B VW E ¥E D
UHKULQ JHOPLUWHQ JsQe+P+]JH WLFDUL IRQNVL\RQXQX Ee\sN |Oo-
*eQeP+]GH VHPDYHU LPDODWKDQHVL EXOXQGXUX LoLQ Es\eN
dDUixVx RODUDN ELOLQHQ YH NXOODQxODQ D U|IVWWHI LYXH dildY Uk
EHGHVWHQ ORNDQWD RODUDN KL]PHW YHULUNHQ HWUDIxQG
DW|O\HOHUL RODUDN NXOODQxOxU 6HPDYHU \DSxPx\OD XuU
EXOXQPDNWDGxU YH LVLPOHUL G|\OHGLU gPHU $FDU UVPHW $I
+D\UL 7HNH ++VH\LQ hQO+ OHKPHW $OL .DOD\ 1D]xP 'DUOx
*«QH\ 6H\LW .D\D (NUHP $WDPDQ +D\UL 3HNHU<|WHVGHQ $WDP|
JJU*iPH \DSxODQ ND\QDN NLGLOHUH J|UH &XPKXUL\HW |QFHVL L
$KPHW YHUR®XQ OHKPHW ROGXUX DNWDUXxOPDNWDGxU 5XV\D-
VHPDYHU EXUDGD XVWDODUxQ «]J]HULQGH ED]x GHULULNOLNO
ND]DQPxiWxU %D]x ND\QDN NLGLOHUH J|UH 5XV\D GDQ $QDGRC
7 -UNOHULQ \DQODUXOHMD YHWLWUBNLO YH ER\XW EDNxPxQGDQ E
XUUDPxiWxU <|UH\H JHWLULOHQ LON VHPDYHU WHN NXOSOX
\DSx\D VDKLSWLU 6HPDYHU NXOODQxPxQ \D\JxQODUPDVx L¢
9H]LUN|SU+ \DVVRWWPDX HYNPxii YH VHPDYHU GDKD NXOODQxuO
ND]DQPxiWxU 9H]JLUN|[SUs \DVVx VHPDYHULQLQ EX IRUPX ND]I
dDUixVx QxQ HVQDIODUXxQGDQ .LNRU 8VWD QxQ X]XQ XuUD{ODL
8VWD YH .DPHURUW Q8VOWRP®IXQ HPHNOHULQLQ ROGXUX \|Q*QGH
YDUGxU )DNDW KDQJL J|U+ii*Q GDKD GRUUX ROGXUXQD GDLU EL
XVWDODUxXxQ \DSPxii ROGXNODUx NDWNxODUOD \|UH\H []Js ELU |

$QD %ULWDQQLFD -GDdDWPXVKH UL 500A0D WDQxUPDVx\0D
SUDB®WD\ E|OJHVLQGH LFDW HGLOGLUL 7XOD %|OJHVL QGH
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IDEULNDVxQxQ \xOxQGD 7XOD GD NXUXOGXuX LIDGH HGLC(
NHOLPHOHULQGHQ WeUHW LYBH®LINHEGHROHWWLEHQGVYHRBQGLQH
DQODPxQD JHOPHNWHGLU 5XV\D GD WXQo PDO]JHPHC

9H]JLUN|SUs \|[UHVLQGH LVH JHQHOOLNOH WHQHNH YH PHWDO VD
*e«O LNL IDUNOx WRSOXPXQ VHRDNHPWINQLDGXOH SRUYIXADQx*xQG
$V\D 7+UN &XPKXUL\HWOHUL GUDQ YH $]JHUED\FDQ HYOHULQLQ
DODQ VHPDYHU RUWDVxQGDQ JHOHQ ELU VLOLQGLUGH RGXQ N
YH «]JHULQH GHPOLULQ NRQXO G¥XQ@®DG B WN OIHPBHOGHYDILDYH V x
DOPDN LoLQ ELU PXVOXUX EXOXQDQ PHWDO ELU NDSWxU .HQG

9HJLUN|SUs 6HPDYHUL 5XV NsOW+UsQGH EXOXQDQ |[UQHNOHU
YH 5XV VHPDYHUOHULQLQ VHPERORNVYB HWUHQMH S UR O/X-HiPXmYXH
LiOHYVHO ELU QLWHOLN WDUuxPDNWDGxU g]JHOOLNOH 5XV\D C
VHPDYHU 9H]JLUN|SUs GH JsQGHOLN ELU JHUHo RODUDN NX
9H]JLUN|SUs GHNL WDULKL JHoOPLUL LOH QDi+ @D PNDWWIND E LELILOY
\[UHQLQ VHPDYHU XVWDODUx VHPDYHULQ HQ D] \e] HOOL \x
N|[\OHULQGH NXOODQxOGxiux YH sUHWLOGLULQL EHOLUWPHNWH(

(YOL\D dHOHEL 6H\DKDWQDPH VLQGH 9H]JLUN|SU+ \|[UHVLQG
WIDKWX NDEx \DSxOGxUxQGDQ YH D\UxXxFD \|[UH KDONxQxQ o]usL
DGOx VD]ODUx \DSDUDN SDUD ND]DQGxNODUxQGDQ EDKVHW
*eQeP+]GH EX GHQOL \D\JxQ RODQ VHPDYHUGHQ VH\WDKxQ EDFk
9HJLUN|SUDE&HKOMWUGH KHQ+] ELOLQPHGLULQL JIVWHUPHNWHGL
WDULKLQLQ \DNxQ G|QHPOHU ROGXuX J|Usii* GRUUX RODUDN ND

.D\QDN NLiLOHULQ DNWDUGxux ELOJLOHUOH \DNODuUxXxN E
VHPDYHULQ 9H]JLUN|SU+ LQdMH\ELQUGHHNBBGNRHUXIWXUX YH \DVV »
DGx\OD |JGHUOHGWLUL J|JUeO+U +DWWD LOoOH EHOHGL\HVL \ X (
\DVVx VHPDYHULQ 9H]JLUN|SU* LOOHVLQH KDV ELU «UsQ ROGXUXC
%LU G|QHP 9H]JLUN|SUEQYU XOUMDDDIHOHUHN VHUL sUHWLPOH V
GHQHPLUOHUVH GH EDiDUxOx RODPDPxUODU YH NsosN DW|O\H/¢
GHYDP HWPLUOHUGLU 6HUL *UHWLP DoxVxQGDQ NRPiX LOoF
BHPDYHU EDUDUxXxOx ROPXU YHU7-\DNREDQLQ -GOPHWLEL SD]DU
EDUDUPxUODUGxU )DNDW +DY]D-GD *UHWLOHQ VHPDYHU \DVV x
DUDVxQGD GDKD oRN WHUFLK HGLOHQ \XYDUODN VHPDYHUGLU
PDOJHPHOHULQGHQ ELULQLQ GHHAMAPIBN HH IRFONDDUIXQX LODYH

<DiD\DQ UQVDQ +D]J]LQHOHUL YH gPHU $FDU

*eQeP+]GH PHVOHNOHULQ E+\*N OoRUXQOXUX ELU \DQGDQ J
NXOODQxODUDN XVWDODUxQ HOOHULQGH \DiDWxOPDNWD GL
PDNLQHOHU NXOODQxODUDN WHHGL & L 6 DIQHIN L OGSHHY ULIPWQ D@ H/MNR Q
RUWD\D 0xNDQ EX GXUXP JHOHQHULQ YH\D JHOHQHNVHO ROD
JHOHQHULQ GXUDUDQ GHULO GLQDPLN ELU \DSx ROGXUX GeiisC
VeUHO ROGXUX J|[U*OHFHNWLU 'X\PD] YH]ULDKI®Us YH oHYUHVLQ
GH EX GXUXP JHOHUOLGLU %LU \DQGDQ HO LiL VHPDYHUOHL
*UHWLPOH GH VHPDYHUOHU sUHWLOPHNWHGLU “%LU HO VDQEC
JHOHQHNVHO sUHWLP LOLUNLOHUL DHWE P B ¥ LG R ONWPLDADXU LR NFDH \
JHOHQHNVHO ELU NLPOLN ND]DQGxUDFDMW EW tOBRRGBXVHPDY H
\DSPD PHVOHULQLQ 9H]JLUN|SU* \|UHVLQGH JHOHQHNVHO RODUD
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*HOHQHNVHO VHPDYHU \DSxP XVWDODHYQxQLVIWHR D QD d QWXDG
GHUHUOHQGLULOPHVL VDQDWxXxQ \DUDWxOPDVx DoxVxQGDQ Es\e

<DUD\DQ LQVDQ KDJLQHOHUL VRPXW ROPD\DQ N<OWe<UHO
\¢]GHQ 7+UNL\H-GH \DSxODFDN JHQLU NDSVDPOx DUDiUWXxUPDOI
DUDIWxUxOxS HQYDQWHUH ND\GHGLOPHOLGLU <DuD\DQ LQVDC
VDKLS ROPDN JHUHNLU 8VWDODUGD iX QLWHOLNOHU DUDQP
HWPHN VDQODWURN KSWINLVL LOH |[UUHQPHN ELOJEQYH EHFHU
ROPDN NRQXVXQGD HQGHU EXOXQDQ ELOJL\H VDKLS ROPDN \D
YH EHFHULOHULQL JHOLGWLUPH \HWHQHULQH VDKLS ROPDN
VDUOD\DFDN \HQLOLNOHU LoHUPHVL o0oxUDN \HWLOWQUPHN aL
LQVDQ KD]JLQHVL VD\xODELOPHVL LoLQ VLVWHPL \|QHWHQ NRF
“*[VWHULOHQ ELOJL YH EHFHULOHULQ X\JXODQPDVxQGD PsNHI
WDDKKs+Gs ELOJL YH EHFHULOHULQL JHOLUWLUPH\H GHYDP F
\DSBOx DNWDUDELOPH \HWHQHUL p gFDO %XUDGD RUW
VHOLPLQGH D\xUxFx ELU QLWHOLUH VDKLS ROGXUX J|UsOPHNWF

<DSWxUuxPx] DUDUWXUPDODUD J|UH 9HJLUN|SUe \|[UHVLQGH
LFUD HGHQ gPHU $FDU-Q® GkK H®M RDPWWYIEDIODPXxQGD 6DPVXQ
7XUL]P 0¢G+sUO+0*-QH |[QHPOL JJUHYOHU G+iPHNWHGLU BH\IXOOI
WHILQGH gPHU $FDU-xQ EX VLVWHPH GKKLO ROPDVx ILNULQL
GHYDPxQGD gPHU $FDU-xQ KDDAK NRDYYWS GH WHUGLUL oHULV
DNWDUXxOGxNWDQ VRQUD RQXQ <G+ VLVWHPLQH GKKLO HGLOLS

gPHU $FDU \xOxQGD 9H]LUN|SUs LOOHVLQLQ <XNDUx 1DOE
GRUPXUWXU $QQHVL HY KDQxPx EDEBVKNHDUY® QX JNDVMEBIVI MGHQ
Es\elU+GeU $QQH YH EDEDVxQxQ DLOHOHUL 9H]JLUN|SU+-Q+Q \HUC
GH ]DPDQxQGD PHGUHVH HULWLPL DOPxiUWxU %DED WDUD
GHQLOPHNWHGLU gPHU $FDU DOWXQFx VxQotWDERNYDPGH® D\!
LONRNXO GLSORPDVx GD \RNWXU )DNDW LULQL JJUHFHN NDG
.DOD\Fx YH EDNxUFx oxUDNOxuxQD GRNX] \DixQGD EDiODU %X
GH oxUDNOxXxN \DSPDNWDGxU 8VWDVx NDOD\FxP+W®OMLIQ GINVD\-
UVWDQEXO-GD ELU (UPHQL XVWDGDQ |UUHQPLUWLU 2 EX XVW
VxUDGD WDQxPxiWxU dxUDNOxN \xOODUXxQGD GDKD N+0sNNHQ
GDKD L\L XVWD RODFDUXP p 'HPLUWLU %XUNDCDNREY X\ %0 VdRU QN C
$NVD\ KHP VHPDYHU \DSPDNWD KHP GH ER]XODQ NxUxODQ VH
8VWDVxQx Li \DSDUNHQ oRN L\L J|JOHPOHPHNWHGLU dRN F
9H]JLUN|SU+-GHQ ELUL WDPLU LoLQ NxUxN ELU VOIGRYX UolLHQNLUP
X]XQ P*GGHW VHPDYHUOH LOJLOHQPH] %LU EXPD JeQe XVWD
VHPDYHUL DOxU HULPLU EDFDVxQx WDPLU HGHU E+WeQ NRQW!
7DPLU HGLOGLULQGHQ XVWDVxQxQ KDEHUL ROPWDRUXBFDYHU V
XVWD UDIWDQ LQGLULU YH VHPDYHULQ \DSxOPxii ROGXUXQX J]|
KRUXQD JLGHU YH "%XQX QDVxO \DSWxQ" 6HQ EHQGHQ GDKD |
VHPDYHUOHUL KHS RQD WDPLU HWWLULU

'DKD VRQUD \LQH EDN x U F&EGK QDD \FHWDV IYOY ADQxQD NDC
JLUHU %LU \xO NDOIDOXxN \DSWxNWDQ VRQUD DVNHUOLN YD]LI

+D\DWx LOH LOJLOL ELOJLOHU YH PHYBHULQH DWW UL K OHOHILDQ GH
NHQGLVL\OH \DSWxuxPx] JJUsUPHOHUGH HGLQLOPLUWLU )RWRUOUDI
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~ <DUD\DQHIJURBOHULQH %LU gUQHN 6HPDYHU 8V

OHKPHW 6DUODP-xQ \DQxQGD EDNxUFx YH NDOD\Fx XVWDVx ROL
\xO oDOxuUxU %XUDGDQ DB\ U&IOXRS Do BYDWPH/WKIQQR G'H ELU VeUH E
NDOD\ODPDNOD XuUDiuxU ho EHUO \xO EX LUL \DSWxNWDQ VRQL
oDOXUWXNWDQ VRQUD -GH 9H]JLUN|SUs-\H G|QHU %XUDGD E
G*NNkQxQx DoDU $UWXxN NDRQ\BP¥DG GxQ xWH BPINQFFHxUYMHPDYHU
NDUDU YHULU (YGHNL VHPDYHULQLQ D\QxVxQx \DSRO .HQGL\
VRQUD NXVXUVX] ROGXuXQX V|\OHGLuUuL VHPDYHUL \DSDU NxVI
X]XQ ELU ]|DPDQ DOPxuWxU

gPHU $FDU ELU VHPINYBUW KIDNWDGD \DSDU ODNLQH NXOOTC
RODUDN «UsQOHULQL RUWD\D oxNDUxU 9H]JLUN|SU*-Q*Q FRUUDI
ORN \DSPxuWxU IDNDW JeQ+P+]GH EX WLS VHPDYHUH WDOHS RC
\DSPD\D NDUDU YHUPLEWLDVVBOH®S ROKWDRGH \DSDU *HQHOOLNO
\DSDU LVWHQLOGLuUL WDNGLUGH SLULQo PDGHQLQGHQ GH \DSF

BHPDYHUOHULQ E+\+NO+Us GHSRODUXQxQ KDFPLQH J|UH DG
HWWLUL Ee\eNO+UH J|JUH VHPDY H®x G H B@ \0)R M X\CDATHEP BB WMH Q L V|
GHSR\D VDKLS RODQ VHPDYHUGLU gPHU $FDU GHSRVX OLWUI
\DSxOxii DuDPDODUxQx ([\OH [JHWOHPLUWLU gQFHOLNOH WHI
E<\*NO+*NWH GHSR \DSxOxU U DdI\DUB 8 5R QXP DMHAHNO L &l L FP

FP X]XQOXUXQGD ROPDOxGxU 'DKD VRQUD GHSRQXQ «]HULQ
.DSDN oHNLOOH o0DOxixODUDN KD]xUODQxU ho*QFs RODUDN "V
oD\GDQOxUxQ NRQXOGXUX E|O+P WPSEDSKWQEIKD VARRQUNVHNOLUL
NDIHV \DSxOxU 'HSR NDIHVLQ sVW+sQH NRQXOXU .0+Q G|N«O
NDSDN \DSxOxU %X PDO]JHPHOHULQ KHSVL EDNxUGxU 'DKD
PDGHQLQGHQ \DSxOPx{i ELU D\DN K DO xWIDEDLQWQHYQH. I HF\ID KIKDUDLLQ HD
HOOH \DSxOXxUNHQ JeQ+P+]GH G|NePFe\H VLSDULU *]JHULQH \DSW
KD]xUODQPDVx ELWLQFH GHSR NDIHVLQ *JHULQH PRQWH HGL
VHPDYHULQ VDuxQD YH VROXQD ELUHQ NMXESPWBIPLOx UHSRQXC
DOWxXxQD PXVOXUXQ \eUHUL SHUOLQOHQLU RQXQ ¢]J]HULQH GH P
LOLQGHQ OHKLPOHQLU <+UHN PXVOXUXQ GHSR\D PRQWDMxQx \
SDU0DQxQ LVPLGLU gQFHGHQ KD]xUODQNQOJUDKYDQWHGSRKRQF
KD]xUODQDQ EDFD x]JDUDQxQ *JHULQH NRQXOXU YH OHKLPOH
NRQXOXU hVWeQH GHPNHU NRQXOXU YH DOxiWxUxOxU .DSDU
Ge0PH PRQWH HGLOLU 6LOPH LUOHPL LOHNWDRDYH WPH UDSWWR D
WDOHS HGLOGLUL WDNGLUGH VHPDYHULQ *]JHULQH NRQXODQ G
HWPLUWLU .HQGLVL\OH \DSWxuxPx] JJUsGPHGH VDQDWx\OD LOJ
VxNoD WHNUDU HWPLUWLU

BHPDYHU \DSxPx VxUDV x @D % QONHVOH UL RNPDOD G+] WRN
Dux] WRNPDN oLIW Dux]Ox WRNPDN oHNLo QDOODPD oHNLFL
OHNLFL PHQJHQH PDWNDS OHKLP PDNLQDVXx oDP DUDFxQGDQ
HUHN DGx YHULOHQ G+]HQHQH 20X MUBIGIHRIOWH/EDQ NDOD\FxO x
YH VHPDYHUFLOLN NHVLQOLNOH \DSxODPD]

gPHU $FDU-xQ EXJ-QMWDIQEDBUDUx ROPXUWXU dxUDNODU>
| UUHWPH\H oDOxUVD GD LVWHGLuUL YHULPL DODPDGxuxQx V|[\(
VHPDYHU \BBXPELOGLULQL IDNDW RQXQ EDNxUFxOxN YH NDOD\F
dxUDNODUxQxQ ELU NxVPx GD |UUHQGLNOHUL PHVOHUL \DSPL
*eQePe]GH LVH KLoOo NLPVHQLQ EDNxUFxOxN NDOD\FxOxN YH

'HGH .RUNXW
‘ 8OXVODUDNDVR®EHEHL \DWx $UDGWxXxUPDODUxX "HUJLVL
4 &LOWD\x $58%/,.



&DIHU g='(0u5 ~

JJUPHGLUL UDNQxa® \DQDiUPDGxuxQx V[\OHPHNWHGLU 0X DQG
\RNW XU

gPHU $FDU-xQ WDULKv 7DUKDQ-GD EXOXQDQ GeNNKkQ x
E«\eN KDVDU J|UsU %e+\eN PDGGL ND\xS \DiDU %XQGDQ VRQUL
NDOPDGx(uxQx V|\RBIGDYDQ$MXMx VHPDYHUOHUH DGxQxQ EDi KI
KDUILQGHQ ROXuUDQ ELU GDPJD YXUPXi IDNDW \DQJxQGDQ V
BHPDYHUOHULQ <]J]HULQH VsV \DSPD NRQXVXQGD GD \HWHQHNC
VHPDYHU GHSRODUXQD GDRDO®RN dDGMN INDEDUBNDW DUW xN
EHOLUWPLUWLU

gPHU $FDU \XYDUODN VHPDYHULQ DQDYDWDQxQxQ 5XV\D R
*]JHULQH UVWDQEXO:-D YH G0UDQ-D GD VHPDYHU \DSWxNODU
9H]JLUN|SU+-\H JHOLUL dHUNH]OXHWDLDR JDPd NHDWPHGBQLEOH ROP X\
\e]GHQ VHPDYHULQ O9HJLUN|SU+«-GH \DNOD#xN \s] HOOL \xOOC
9H]JLUN|[SU+*-Q+Q VLPJHVL RODQ \DVVx VHPDYHULQ LVH DOWx G-«
\DVVx VHPDYHULQ \DSxOxiix &XPKXULWHWURPLIN\D<OWDQRQD -GD
JHOHQ ELU DVNHU ELU VHPDYHU oL]JHU YH EXQX XVWD\D \DSW x|
'DKD VRQUD EXQD LNL NXOS WDNxOxU PXVOXN oxNxQFD GD
JeQ+P+]GHNL IRUPXQD NDYXiXU 9HJLUN|SD® \DON xXVWBPDTHKLPI
$KPHW 8VWD-GxU (UPHQL .LUNRU 8VWD VHPDYHU \DSVD GUO
9H]JLUN|SUs VHPDYHULQL LON R \DSPDPxiWxU $KPHW 8VWD LO|
NDUGx\DGxU YH .LUNRU 8VWD PDO]JHPH WHPLQL@G&KHx*HNRQ@RPLN
DGx GX\XOPXiWXU .LUNRUODU X]XQ \xOODU 9H]LADN|SU+-GH
\xOODUGD GVWDQEXO-D J|]o HWPLiIOHUGLU

gPHU $FDU-D JJUH HQ L\L YH HQ WDWOx oD\ EDNxU VHPD
VHPDYHUOHUGH KDUODPD ROPD] 7DG>RUXIPXUMNURQARN PYCHS DAL QK
.J\OHU GkKLO KHPHQ KHPHQ KHU HYGH VHPDYHU EXOPDN PePN-«(
KHU PHYVLP 9H]JLUN|SUs-GH VHPDYHU ND\QDPDNWDGxU

0D\xV WDULKLQGH GVWDQEXO 3HQGLN %HOHGL\HVL
*ONHGHOQ VDOWMWDG QXQ ND8OXVODUDUDVXx *HOHQHNVHO 6DQ
JHOHQHNVHO VHPDYHU XVWDVx RODUDN NDWxOPxiWxU 9%XU|
VHPDYHULQ QDVxXO \DSxOGxuxQx LQVDQODUxXQ J|]* |[Q*QGH VHU.

gPHU $FDU:-D JJUHOLN PHADQ#H ND HICADPHWDAL. FDUG*xU % XQODU
oxUDNOXxN NDOIDOxN XVWDOXN YH «VWDWOXNUu ROPDN <]J]HUH
DUDPDODUx OD\xNx\OD JHoPH\HQ ELU LQVDQxQ PHVOHULQGH
8VWDVx RQD "2u00XP HOLPGHQ WXW BEXNNXEHDQDE LCOH WL\ ¢ HIQG
XVWDVxQxQ HOLQL |SWeu¢Q+s YH VDQDW +]JHULQH XINXQXQ Dc
JHOHQHNWHODNW®LINLVL LOHULVLQGH VDQDWxQx |OUHQPLUWL
ELU XVWDQxQ \DQxQGD GHuLO BEX{IPRINROPDYRGERUIDDXQ\GIES 160
XVWDGDQ ELU GH\OHU NDSDUDN PHVOHULQLQ E*WeQ LQFHOLNOEG
EDuODPxQGD E<\*N EHFHUL YH ELOJL ND]DQGxUPxi EXQODU GL
VDuODPxUWxU

gPHU $FDU-xQ \DUD\DQ LQWDQXSKNDP\QBWPDYDFDUXxQx \XN
EHOLUWLOHQ NULWHUOHUH J|UH GHOUHUOHQGLUGLULPL]GH RQX
JHUHNWLOL J|UsO+U gQFHOLNOH PHVOHUL RQ \xOGxU LFUD HGL
\DNODi{ixN HOOL \xOGxU EX PHVOMWEHPDYDISEPBINOLDG xG H 0a0DG HVF H]
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\DSXxODELOPHVL LoLQ JHUHNOL RODQ NDOD\FxOxux YH EDNxUF x
R ELU VHPDYHUL EDiWDQ VRQD \DSDELOPH EHFHULMLEN VDKLS
LOLUNLVL LOHULVLQGH |uDHQM-DWAQxgEHUGHQNORN XVWDGD
RQODUxXxQ ELOJLOHULQH VDKLS ROPXUWXU hoeQFeVe ELOJL Y
ROPDNWxU *HUOHNWHQ GH VDKLS ROGXUX ELOJL YH \xOODUXQ
GHQLOHFHN VHPDYHUOHU \DS®D N\ DG ¥QWH L& H DONDWPIDMHBH N+ Q G
NRQXVXQGD HQGHU EXOXQDQ ELOJL\H VDKLSWLU \[UHGH VHPLC
LNL XVWDQxQ HQ WHFU<EHOLVL YH HQ PDKDUHWOLVLGLU -
oxUDNOXxUXxQGDQ LoLQGH EXOXQ®AIDXU\ MWFHNIOD ORNHY/ OB @IS H ©
NHQGLVLQL JHOLGUWLUPH\H JD\UHW J|VWHUPLGWLU 6DQDWx(
VHPDYHULQ GHSR E«\eNO*NOHUL LOH GLUHU SDUoDODUxQ RUD
\DSDUDN EXQODUx VDQDWxQD X\JX\® DiPW i W Ui WiloUG [)D\M Do UEDXN 0
KLOELUL NHQGL EHUOHQLVL YH EHNOHQWLOHULQH FHYDS YHUH
GX\XODQ LOJLQLQ VRQ ]DPDQODUGD JLGHUHN D]DOPDVxXx J|UsOH

gPHU $FDU JHOPLUWHQ JeQ+Pe]H PLUDV NDODQ HO LiL L
EHEMVLQH VDKLSWLU YH EXQX LVWHQLOHQ ]DPDQGD KHYH
\HWHQHNWHGLU 'ROD\xVx\OD JHOHQHNVHO HO VDQDWx RODUD
VDQDWx DoxVxQGDQ R \DUD\DQ LQVDQ KDJLQHOHULQH GKKLO H
\DNODDOWPxii EHi \xOOxN ELU HO VDQDWxQxQ WDULKL JHOPLU

BRQX0 YH gQHULOHU

2VPDQOxXx G|QHPLQGH |QHPOL ELU WLFDUHW PHUNH]L RODC
ELUORN HO VDQDWxQxQ YDUOXxUxQD UDKLW ROGXUXPX] 9H]JLUN| S
PLWDDoxVxQGDQ VDKLS ROGXUX EX ]JHQJLQOLUL \HWHULQFH I
WXUL]PH G|Q+iW+U*S |QHPOL ELU JHOLU ND\QDUx HOGH HGHPH
EDUWD VHPDYHUL ROPDN *]HUH oRN VD\xGD LPJH\H VDKLSWLU
GeiU*QPHGLNABMBIXNODUx GUHKULQ LPJHOHULQL NRUX\XS JHOLGW
JHOLU HOGH HGHELOHFHN IDUNXxQGDOXxUD VDKLS ROPDGxNODU X
LOOHUGHQ JHWLULOHQ VHPDYHUOHULQ EXOXQPDVx NHQGL VH
IDEULRQWHPDYHUOHULQL VDWPDODUx NHQGL LPJHOHULQL EL
RODUDN J|UsOPHOLGLU

gPHU $FDU HOOL \xOx DiUNxQ VeUHGLU VHPDYHU VDQDW
Ge]H\LQGH *UHWHELOHQ 9H]JLUN|SU+-Q+Q \DVVx VHPDYHULQL
\DSDELOPH ELOJL YH EHFHULVLQH VDKLS RODQ <DiUD\DQ GQV
HGLOPHVL JHUHNHQ ELU LQVDQGxU 2 \XNDUxGDNL EHOLUWMW
%XUDGD GLNNDWLPL]L oHNHQ QRNWD RQXQ VDQDWxQx WDP DQ(
\HWLUPHPLU ROPDVxGxU 2\WVD NHQGLVL EX VLVWHPH GKKLO H
YHUPLG XVWD DGD\ODUx EXOXQXS RQXQ J|JHWLPLQGH G+]HQOL
WDNGLUGH VDKLS ROGXUX N+sOWsUHO PLUDV NHQGLVL\OH
\DUDPDNWDBQXQ VDQDWxQx GHYDP HWWLUHELOHFHUL PHNKQO
WDQxQDUDN VRQ ]DPDQODUGD ExUDNWxUx HVHULQH GDPJD )\
PRWLIOHU LUOHPH JHOHQHULQL WHNUDU FDQODQGXxUPDVx VI
6DPVXQ |JHOL@QGHONHR@DSxQGD JHOHQHNVHO VDQDWODU EX
PHVOHULQL WDQxWxFx IDDOL\HWOHU \DSxODUDN VHPDYHU EL
9H]JLUN|SUs LPJHOHULQLQ WDVDUODQxS «UHWLOGLUL PHNKQO
VDQDWODUx XVWDMDYXDBEXUKGD WRSL EXUDGD VDQDWxQx D\L
9HJLUN|SUs WXUL]PLQ FD]JLEH PHUNH]L KDOLQH JHWLULOPHOL
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\DSxODUDN LOOHQLQ HNRQRPLN \|[QGHQ NDONxQPDVxQD \DU
VHPDYHU EDUWD ROPDN «HLKHV Y DDGHFMDI @O D\DQ PDO]JHPHOHU
D\UXFD EXQODUxXxQ Ne¢o*N YH VHPEROLN |UQHNOHUL PDJQHWC
7¢UNL\H-\H SD]DUODQPDOXx YH NHQW LPJHVL KDOLQH JHOPHVL \

*HOHQ |DPDQ LOHULVLQGH VHPDYHU QUIPUHY LI KDRONQPSUS -
JHOGL\VH EX VsUHFH DOQxQxQ WHUL\OH NDWNx VDUOD\DQ VHF
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